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During the current financial year, Loyar Myanmar Company Limited, issued shares to Myanmar
Technology Gateway Co., Ltd, converting the advance capital of MMK 800,000,000 into ordinary
shares. This transaction resulted in the Group's ownership interest in the subsidiary decreasing from
100% to 62%, with the remaining 38% recognized as Non-Controlling Interest (NCI).

Non-Controlling Interest (NCI) is measured at the proportionate share of the subsidiary's identifiable
net assets. The NCI as at 31 March 2026 represents 38% of the subsidiary's net assets, adjusted for
the Group's share of post-acquisition reserves and the current year's loss attributable to NCI.

2.7 Available-for-sale financial assets

Available-for-sale financial assets are recognised initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition, they are measured at fair value and changes
therein, other than impairment losses and foreign currency differences on debt instruments, are
recognised in other comprehensive income and accumulated in the fair value reserve. When these
assets are derecognised, the gain or loss accumulated in equity is reclassified to profit or loss.

2.8 Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and deposits with various local banks.

2.9 Dividends
Dividends are recognized when they become legally payable.

2.10 Income tax

Income tax expense comprises current and deferred tax. Income tax is recognised in profit or
loss except to the extent that it relates to items recognised directly in equity or in other
comprehensive income.

2.11 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred, except
where the borrowing costs relate to borrowings in respect of the construction of qualifying assets,
in which case the borrowing costs incurred during the period of construction are capitalised as
part of the cost of the assets concerned.

2.12 Related party

Parties are considered to be related to the Company if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in
making financial and operating decisions, or where the Company and the other party are subject
to common control or significant influence. Related parties may be individuals or corporate
entities and include close family members of any individual considered to be a related party.

3. Significant accounting judgments and estimates

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the disclosure of contingent liabilities at the end of each reporting period. However,
uncertainty about these assumptions and estimates could result in outcomes that could require a
material adjustment to the carrying amount of the asset or liability affected in the future periods.
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12. Cash and cash equivalents

Cash and cash equivalents consist of:

Group Company
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Cash 33,428,686.35 30,436,636.03 12,409,854.98  26,450,898.51
Bank deposits
Kanbawza bank 344,038.88 180,314.82 190,088.88 128,314.82
Myanmar Citizens bank 291,605.12 283,459.01 291,605.12 283,459.01
Yoma bank 562,867.94 580,028.63 562,867.94 580,028.63
Ayeyarwady bank 94,876,029.85 6,941,212.71 88,293,484.46 1,200,901.44
CB bank 5,597,984.86 3,276,306.56 41,703.21 36,652.78
Innwa bank 14,316.38 9,018.49 14,316.38 9,018.49
United Amara bank 163,777,251.06 28,632,654.47 162,065,294.43 4,664,955.05
UAB visa credit card (3,270,328.48) (37,159,078.64)  (3,270,328.48) (35,8 86,447.46)
MAB visa credit card - (668,748.80) - (668,748.80)
AGD bank - 2,510.00 — —
AYA pay 2,000.00 2,000.00 — —
CB pay 6,500.00 6,500.00 - -
Wave pay 9,000.00 9,000.00 - -
Total 295,639,951.96 32,531,813.28 260,598,886.92  (3,200,967.53)
13. Share capital
Details are as follows:
Company
No. of ordinary shares Kyats
Issued
il Bonus Total Issued_share Bonus Total
: shares capital shares
capital
At 1 April 2025 416,392 41,705 458,097 5,435,874,000 417,050,000 5,852,924,000
Addition — - - = = —
At 31 March 2026 416,392 41,705 458,097 5,435,874,000 417,050,000 5,852,924,000
At 1 April 2024 416,392 41,705 458,097 5,435,874,000 417,050,000 5,852,924,000
Addition - - - - = =
At 31 March 2025 416,392 41,705 458,097 5,435,874,000 417,050,000 5,852,924,000
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14. Advance capital (Kyat 115,000,000)

During the financial year 2025-2026, the Company offered a rights issue of one ordinary share for every five
ordinary shares held by existing shareholders. As at 31 March 2026, subscription proceeds amounting to
MMK 115,000,000 had been received and were recorded as Advance capital, as the shares had not yet been
allotted.

Myanmar Technology Gateway Co., Ltd. made additional capital contributions to Loyar Myanmar Co., Ltd.
during the financial year 2025-2026. The remaining balance of MMK 53,170,288, which had not yet been
allotted as shares as at 31 March 2026, was recognised as Advance capital and included in the post-
acquisition net assets attributable to MTI and NCI in the consolidated financial statements.

15. Short-term loan

Company
31 March 2026 31 March 2025
Loan from MPSS Co., Ltd 110,000,000.00 110,000,000.00
Loan from shareholders 77,553,230.00 -
Term loan amortization 54,431,646.43 85,675,810.44
Working capital term loan 547,401,012.00 774,500,000.00
Total 789,385,888.43 970,175,810.44

As per the meeting minute dated on 14 February 2025, the Company received a loan from Myanmar
Payment Solution Services Company Limited (MPSS) amounting to Kyat 110,000,000. The loans are short-
term loans and repayable to MPSS for a period of up to six months, with interest at 13% per annum, payable
monthly in advance.

The Company received interest-free short-term loans from its shareholders amounting to Kyat 77,553,230
during the year.

As per the Credit Facility Agreement (uab/404/2024-2025) dated 30 August 2024, the Company obtained
loan facilities comprising a Term Loan Amortisation (TLA) of MMK 100 million and a Working Capital
Term Loan (WCTL) of MMK 774.5 million, with a total approved facility of MMK 874.5 million. Both
facilities bear interest at 10% per annum. The detailed terms and conditions of the facilities are set out in
the Credit Facility Agreement.
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